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Please complete using the Simple Interest Formula:
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ACTIVITY

What to do:

MASUDA MINI 4* 2 WAY SPEAKERS
‘Comes with wall mounting brackels.

129 SAVE 570

PETERSON SPEAKERS
100 watt 20 om 3 way speakers,

$200 SAVE $99

INFINITY 125 WATT SPEAKERS
125 wat studio monitor speaker with high output
polycall speaker. 5 year warranty.

$745 SAVE $54

1 For each of the items in the “Speaker Specials™ shown, find the:

a original price

b discount price ¢ percentage discount.

2 Tim bought a pair of ‘Infinity’ speakers. He paid 20% of the price from his savings
and borrowed the remainder at 12% p.a. simple interest for two years. Find the:

a interest payable

INVESTIGATION 2

o ™ G D LY

b total price Tim will pay for the speakers.
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EXERCISE 7H.1
1 Copy and complete the following table:

Cost price

Selling price | Profit or loss?

‘How much profit or loss?

$45

$60

£125

£95

$255

$199

a
b
<
d

€2225

€2555

Copy and complete the
following table:

Cost price

Selling price

Profit or loss?

$60

$25 profit

€195

€35 loss

£275

£95 loss

a
b
<
d

$297

$135 profit

For each of the following transactions, find:

i the profit or loss i the percentage
a I bought a CD set for $50 and then sold it for
b Jon bought a car for £5000 and then sold it for £6250.
le for €200 and then sold it for €315.

¢ Jodie bought a

bicycl

profit or loss.

30.
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3 For each of the following transactions, find:
i the profit or loss i the percentage profit or loss.
I bought a CD set for $50 and then sold it for $30.
Jon bought a car for £5000 and then sold it for £6250.
Jodie bought a bicycle for €200 and then sold it for €315.
Hilda sold for $816 a refrigerator which cost her $680.
Frank sold for €422.50 a kitchen sink which cost him €325.

A car was purchased for $28000 and sold 2 years later for $21000. Find the loss as a
percentage of the cost price.

An agent buys a refrigerator for €300 and sells it for €960. Find the profit as a percentage
of the cost price.

A second hand car dealer purchased a motor vehicle for $22 500. It was sold one week
later for $27000. Find the profit made on the sale of the car, then express this profit as
a percentage of the cost price.

A retailer buys forty pairs of running shoes for a total price of €3400. He then sells
the shoes for €123.25 per pair. Calculate the total profit and express this profit as a
percentage of the cost price.

A newsagent buys 120 magazines for £1.20 each. If only 72 of the magazines are sold
for £1.95 each, determine whether the newsagent made a profit or a loss. Express the
profit or loss as a percentage of the cost price.
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EXERCISE 71
1 Find the simple interest charged when:

a $5000 is borrowed for 1 year at 12% per annum simple interest

b £2500 is borrowed for 2 years at 8% p.a. simple interest
© €40000 is borrowed for 6 months at 11% p.a. simple interest

d $250000 is borrowed for 9 months at 20% p.a. simple interest.

2 Find the total amount needed to repay a loan of:
a €2400 for 3 years at 10% p.a. simple interest
b $8000 for 18 months at 12% p.a. simple interest
¢ £7500 for 2% years at 8% p.a. simple interest
d $23000 for 4 months at 15% p.a. simple interest

3 Kyle borrows $25000 at 6% p.a. simple interest for four years. Calculate the monthly

repayment required to pay this loan off in 48 equal instalments.

PERCENTAGE _(Chapter 7)
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